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314 S. McCoy St. Box 224

HO?M‘NS & ﬂSSOC]:ATfS Granville, IL 61326

s 1718 Peoria St.
Certified Public Accountants Peru, IL 61354

306 Backbone Road East, Ste. 2
Princeton, IL. 61356

ACCOUNTANT’S COMPILATION REPORT

Board of Directors
Dove Uganda Children’s Fund
Princeton, Illinois

The Board of Directors is responsible for the accompanying financial statements of Dove Uganda Children’s
Fund which comprise the Statement of Assets, Liabilities, and Net Assets— Modified Cash Basis as of
December 31, 2022, the related Statement of Revenues, Expenses, and Other Changes in Net Assets — Cash
Basis and the Statement of Functional Expenses for the year then ended, and the related notes to the financial
statements in accordance with modifiéd cash basis of accounting, and for determining that the modified cash
basis of accounting is an acceptable financial reporting framework. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the AICPA. We did not audit or review the financial
statements nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by the Board of Directors. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements.

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial
statements are prepared in accordance with the modified cash basis of accounting, which is the basis of

accounting other than accounting principles generally accepted in the United States of America.

We are not independent with respect to Dove Uganda Children’s Fund.

& Lrsen.

Granville, Illinois
March 27, 2023



DOVE UGANDA CHILDREN'S FUND

Statement 1

STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS - MODIFIED CASH BASIS

Current Assets
Cash and Equivalents
Petty Cash
Inventory Asset
Total Current Assets

Total Long-Term Assets

Total Assets

Total Liabilities

Net Assets (Note 2)

Without Donor Restrictions

With Donor Restrictions
Total Net Assets

December 31, 2022

ASSETS

LIABILITIES AND NET ASSETS

Total Liabilities and Net Assets

Total

85,916
40
539

86,495

86,495

40,553
45,942

86,495

86,495

These financial statements should be read only in connection with the accompanying notes.



DOVE UGANDA CHILDREN'S FUND

STATEMENT OF REVENUES, EXPENSES, AND OTHER CHANGES IN
NET ASSETS - MODIFIED CASH BASIS
Year Ended December 31, 2022

Revenue, Gains, and QOther Support

General Donations
Interest Revenue
Miscellaneous Revenue
Project Donations:

New Zealand Donor Fund

Water Bottle Fundraiser

Open Door Church

Vocational School Constructions

Microfinance Fund Donations

Emergency Relief

Jova Tumusiime Memorial

Moreen Educational

Water Well Project Donations

Teacher Support

Undesignated Project Donations

8K Race - Water Well Project Donation
Sponsorship Program Donations:

Skills Taining Gifts

Skills Training Sponsorship Donations

Children's Gift Donations

Child Sponsorship Donations

Total Revenue, Gains, and Other Support

Net Assets Released
from Restrictions (Note 2) :

Expenses:
Program Services:

Grants to Agencies:

Touch Africa Now
Program Expenses

Total Program Services:

Management and General Expenses
Fundraising Expenses

Total Expenses

Change in Net Assets
Net Assets, December 31, 2021

Net Assets, December 31, 2022

General Fund

Statement 2

Without Donor With Donor General Fund
Restrictions Restrictions Total

24972 §$ - % 24,972

231 - 231

149 - 149

- 28,411 28,411

- 3,170 3,170

- 11,764 11,764

- 5,570 5,570

- 2,841 2,841

- 25 25

- 20 20

- 2,100 2,100

- 3,210 3,210

- 5,000 5,000

- 12,976 12,976

- 100 100

518 - 518

11,226 - 11,226

15,096 - 15,096

76,081 - 76,081

128,273 $ 75,187 $ 203,460

106,694 $§ (106.694) §$ -

204,873 $ - $ 204,873

1,953 - 1,953

206,826 $ - § 206,826

16,430 § - 8 16,430

223,256 $ $ 223,256
11,711 $ (31,507 $ (19,796)

28,842 77,449 153,125

40,553 $ 45942  § 86,495

These financial statements should be read only in connection with the accompanying notes.
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Note 1

DOVE UGANDA CHILDREN’S FUND
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

Summary of Significant Accounting Policies

A. Organization

The Dove Uganda Children’s Fund is a not-for-profit corporation created to provide
grants and funding to other not-for-profit organizations.

The Dove Uganda Children’s Fund is an independent entity. All funds and
accounts of the Dove Uganda Children’s Fund are reported herein. The Dove

Uganda Children’s Fund is not a component of any other entity.

For the convenience of the Dove Uganda Children’s Fund, all resources are
accounted for in a single General Fund.

B. Basis of Presentation

The financial records of the Dove Uganda Children’s Fund are maintained on the
modified cash basis. Accordingly, certain revenues and related assets are
recognized when received rather than when earned, and certain expenses are
recognized when paid rather than when the obligation is incurred.

C. Income Tax Exemption

The Dove Uganda Children’s Fund is an Illinois not-for-profit corporation, and has
been granted an exemption from taxation of income as a social welfare organization
under Section 501(c)(3) of the Internal Revenue Code. However, the Dove Uganda
Children’s Fund is subject to federal and state income tax on unrelated business
income. For the year ended December 31, 2022, the Dove Uganda Children’s Fund
received $0 of unrelated business income.

D. Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

E. Contributed Services

During the year ended December 31, 2022, the value of contributed services
meeting the requirements for recognition in the financial statements was not
material and has not been recorded. These services do not meet the criteria for
recognition as contributed services. Numerous volunteers have contributed their
time to the activities of the organization without compensation.



Note 1

DOVE UGANDA CHILDREN’S FUND
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

Summary of Significant Accounting Policies (Continued)

Note 2

F. Functional Allocation of Expenses

The costs of providing programs have been summarized on a functional basis in the
Statements of Functional Expenses. Expenses related to more than one function are
charged to programs and supporting services on the basis of periodic time and
expense studies. Management and general expenses include those expenses that are
not directly identifiable with any other specific function but provide for the overall
support and direction of the Organization.

Restricted Funds

Note 3

Dove Uganda Children’s Fund reports gifts of cash and other assets as restricted
support if they are received with donor stipulations that limit the use of the donated
assets. When donor restrictions expire, that is, when a stipulated time restriction
ends or purpose of restriction is accomplished, with donor restrictions net assets are
reclassified to without donor restrictions net assets and reported in the statement of
activities as net assets released from restrictions.

Without Donor Restrictions are those assets which Dove Uganda Children’s Fund
may appropriate for any purpose. There are no donor-imposed restrictions on use
of these funds.

With Donor Restrictions are those assets subject to donor-imposed stipulations that
can be fulfilled by actions of Dove Uganda Children’s Fund pursuant to those
stipulations or that expire by the passage of time. As of December 31, 2022, Dove
Uganda Children’s Fund has $45,942 of net assets with donor restrictions. These
funds include for the use of: Child Sponsorship, Well, Vocational School
Construction, Well/Water Project, Scholarship, Jova Tusiime Memorial, Moreen
Educational, Teacher Support, Emergency Relief, and Microfinance.

Cash and Equivalents

At December 31, 2022, Dove Uganda Children’s Fund had the following checking
Heartland Bank & Trust (HB) in Princeton, Illinois and Capital One Bank (CO) of
St Cloud, Minnesota.



Note 3

DOVE UGANDA CHILDREN’S FUND
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

Cash and Equivalents (Continued)

Note 4

Bank Book
Account Balance Balance
Operational Account (HB) $ 11,067 $ 11,182
Transfer Account (HB) 20 20
Money Market (CO) 74,714 74,714
Total Cash $ 85,801 $ 850916
Petty Cash - 40
Total Cash & Equivalents $ 85,801 $ 85956

Cash and investments are categorized in accordance with risk factors. Deposits are
insured by the FDIC to $250,000 per bank, with unlimited coverage for non-interest

bearing accounts.

Bank Book
Balance Balance
Type 1 — Fully insured by FDIC $ 85801 § 85916
Type 2 — Secured by securities pledged to
United Way but in the bank's name - -
Type 3 — Uninsured
- 40

$ 85801 $ 85956

Officers — As of December 31, 2022

Chairman .......c.ccoveveeneneennneen Mark Schmutz
President........ccccoeeveniinnninnnnnene, Ephraim Tumusiime
SECTELATY ..evvveeeerrecrieeirrieiennens Margaret Bryan
Treasurer ......occcevvvevevenveeneenne. Linda Niemuth
DIrectors...cceevverrenieesiineainneene Brian Strom

Ephraim Tumusiime

Les Gribben

.................................... Melissa Strom
.................................... Sue Megenity
Steve Beck



